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Item 1.01.

Entry into a Material Definitive Agreement.

On June 7, 2018, lululemon athletica inc. entered into a stock repurchase agreement with funds affiliated with Advent International Corporation
(Advent) to repurchase 3,300,000 shares of lululemon’s common stock for $121.00 per share in a private transaction. The aggregate purchase price was
approximately $400 million. The repurchase of the shares from Advent under the stock repurchase agreement will be consummated on June 12, 2018. The
stock repurchase agreement contains customary representations, warranties and covenants of the parties.
The foregoing description of the stock repurchase agreement does not purport to be complete and is qualified in its entirety by reference to the stock
repurchase agreement, a copy of which is attached as Exhibit 10.1 to this current report and is incorporated herein by reference.
Item 7.01.

Regulation FD Disclosure.

On June 7, 2018, lululemon athletica inc. issued a press release announcing that it had agreed to repurchase 3,300,000 shares of its common stock in a
private transaction with funds affiliated with Advent International Corporation (Advent).
A copy of lululemon’s press release is attached as Exhibit 99.1 to this current report.
Item 9.01.

Financial Statements and Exhibits.

(d) Exhibits.
Exhibit No.

10.1
99.1

Description
Stock Repurchase Agreement, dated June 7, 2018, between lululemon athletica inc. and funds affiliated with Advent International
Corporation
Press release issued on June 7, 2018

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

lululemon athletica inc.
Dated: June 12, 2018

/s/ PATRICK J. GUIDO
Patrick J. Guido
Chief Financial Officer
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Description
Stock Repurchase Agreement, dated June 7, 2018, between lululemon athletica inc. and funds affiliated with Advent International
Corporation
Press release issued on June 7, 2018

Exhibit 10.1

STOCK REPURCHASE AGREEMENT

THIS STOCK REPURCHASE AGREEMENT (this “Agreement”) is entered into as of June 7, 2018 by and between
lululemon athletica inc., a Delaware corporation (the “Company”), and each of the entities identified on Schedule 1 hereto (each a
“Seller” and collectively, the “Sellers”).
Background
A. The Sellers own in aggregate 20,105,279 shares of the Company’s common stock, $0.005 par value per share (the “Common
Stock”), and have agreed to transfer a portion of those shares to the Company on the terms and conditions set forth in this
Agreement;
B. The Company has agreed to repurchase a portion of the shares of Common Stock held by the Sellers at the price and upon the
terms and conditions provided in this Agreement (the “Repurchase”);
C. In addition, the Sellers intend to sell 6,700,000 shares of Common Stock pursuant to Rule 144 under the Securities Act of 1933
(the “144 Sales”);
D. The board of directors of the Company (the “Board”) has authorized a program to repurchase shares of Common Stock having
an aggregate value of up to $600 million in the open market or in privately negotiated transactions from time to time on such
terms and conditions, including price, as determined by the officers of the Company acting under supervision of the audit
committee of the Board; and
E. The audit committee of the Board has authorized and approved the terms of the Repurchase.
THEREFORE, in consideration of the mutual covenants herein and other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the undersigned hereby agree as follows:
Agreement
1.

Repurchase.
(a) Subject to the satisfaction of the conditions and to the terms set forth herein, each of the Sellers hereby agrees to transfer,
assign, sell, convey and deliver to the Company 100% of their right, title, and interest in and to the number of shares of
Common Stock set forth across from such Seller’s name on Schedule 1 (the “Repurchase Shares”). The per share purchase
price for each Repurchase Share shall be $121.00 (the “Per Share Purchase Price”). At the Closing (as defined below), subject
to the satisfaction of the conditions and to the terms set forth herein, each Seller, severally and not jointly, hereby agrees to
transfer, assign, sell, convey and deliver that number of Repurchase Shares in

accordance with the immediately preceding sentence to the Company, and the Company hereby agrees to purchase such
Repurchase Shares from such Seller at the Per Share Purchase Price.
(b) Subject to the terms and conditions of this Agreement, the closing of the sale of the Repurchase Shares (the “Closing”)
shall take place on June 12, 2018 and at the offices of the Company, or at such other time and place as may be agreed upon by
the Company and the Sellers. At the Closing, each Seller shall deliver to the Company or as instructed by the Company duly
executed stock powers relating to the Repurchase Shares, as applicable, and the Company agrees to deliver to the Sellers the
Aggregate Purchase Price by wire transfer of immediately available funds in accordance with written instructions to be
provided by the Sellers prior to the Closing.
2. Company Representations. In connection with the transactions contemplated hereby, the Company represents and warrants to
the Sellers that, as of the date hereof and at the Closing:
(a) The Company is a corporation duly organized and existing under the laws of the State of Delaware. The Company has
the requisite corporate power and authority to execute, deliver and perform its obligations under this Agreement and to
consummate the transactions contemplated hereby.
(b) This Agreement has been duly authorized, executed and delivered by the Company and constitutes a valid and binding
agreement of the Company enforceable in accordance with its terms, except to the extent that enforcement thereof may be
limited by bankruptcy, insolvency, reorganization or other laws affecting enforcement of creditors’ rights or by general
equitable principles.
(c) The compliance by the Company with this Agreement and the consummation of the transactions herein contemplated will
not (i) conflict with or result in a breach or violation of any of the terms or provisions of, or constitute a default under any
indenture, mortgage, deed of trust, loan agreement or other agreement or instrument to which the Company or any of its
subsidiaries is a party or by which the Company or any of its subsidiaries is bound or to which any of the property or assets of
the Company or any of its subsidiaries is subject, (ii) violate any provision of the certificate of incorporation or by-laws, or
other organizational documents, as applicable, of the Company or its subsidiaries or (iii) violate any statute or any order, rule or
regulation of any court or governmental agency or body having jurisdiction over the Company or any of its Subsidiaries or any
of their properties; except, in the case of clauses (i) and (iii), as would not impair in any material respect the consummation of
the Company’s obligations hereunder or reasonably be expected to have a material adverse effect on the consolidated financial
position, stockholders’ equity or results of operations of the Company and its subsidiaries, taken as a whole, in the case of each
such clause, after giving effect to any consents, approvals, authorizations, orders, registrations, qualifications, waivers and
amendments as will have been obtained or made as of the date of this Agreement; and no consent, approval, authorization,
order, registration or qualification of or with any such court or governmental agency or body is required for the execution,
delivery and
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performance by the Company of its obligations under this Agreement, including the consummation by the Company of the
transactions contemplated by this Agreement, except where the failure to obtain or make any such consent, approval,
authorization, order, registration or qualification would not impair in any material respect the consummation of the Company’s
obligations hereunder or reasonably be expected to have a material adverse effect on the consolidated financial position,
stockholders’ equity or results of operations of the Company and its subsidiaries, taken as a whole.
3. Representations of the Sellers. In connection with the transactions contemplated hereby, each of the Sellers severally and not
jointly represents and warrants to the Company that as of the date hereof and at the Closing:
(a) Such Seller is duly organized and existing under the laws of its jurisdiction of organization.
(b) All consents, approvals, authorizations and orders necessary for the execution and delivery by such Seller of this
Agreement and for the sale and delivery of the Repurchase Shares to be sold by such Seller hereunder, have been obtained; and
such Seller has full right, power and authority to enter into this Agreement and to sell, assign, transfer and deliver the
Repurchase Shares to be sold by such Seller hereunder, except for such consents, approvals, authorizations and orders as
would not impair in any material respect the consummation of the Sellers’ obligations hereunder.
(c) This Agreement has been duly authorized, executed and delivered by such Seller and constitutes a valid and binding
agreement of such Seller, enforceable in accordance with its terms, except to the extent that enforcement thereof may be limited
by bankruptcy, insolvency, reorganization or other laws affecting enforcement of creditors’ rights or by general equitable
principles.
(d) The sale of the Repurchase Shares to be sold by such Seller hereunder and the compliance by such Seller with all of the
provisions of this Agreement and the consummation of the transactions contemplated herein (i) will not conflict with or result in
a breach or violation of any of the terms or provisions of, or constitute a default under, any statute, indenture, mortgage, deed of
trust, loan agreement or other agreement or instrument to which such Seller is a party or by which such Seller is bound or to
which any of the property or assets of such Seller is subject, (ii) nor will such action result in any violation of the provisions of
(x) any organizational or similar documents pursuant to which such Seller was formed or (y) any statute or any order, rule or
regulation of any court or governmental agency or body having jurisdiction over such Seller or the property of such Seller;
except in the case of clause (i) or clause (ii)(y), for such conflicts, breaches, violations or defaults as would not impair in any
material respect the consummation of such Seller’s obligations hereunder; and no consent, approval, authorization, order,
registration or qualification of or with any such court or governmental agency or body is required for the execution, delivery
and performance by such Seller of its obligations under this Agreement, including the consummation by such Seller of the
transactions contemplated by this Agreement, except where the failure to
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obtain or make any such consent, approval, authorization, order, registration or qualification would not impair in any material
respect the consummation of such Seller’s obligations hereunder or reasonably be expected to have a material adverse effect on
such Seller’s ability to consummate the transactions contemplated by this Agreement..
(e) As of the date hereof and immediately prior to the delivery of the Repurchase Shares to the Company at the Closing, such
Seller holds good and valid title to the Repurchase Shares or a securities entitlement in respect thereof, and holds, and will hold,
such Repurchase Shares free and clear of all liens, encumbrances, equities or claims; and, upon delivery of such Repurchase
Shares (including by crediting to a securities account of the Company) and payment therefor pursuant hereto, assuming that the
Company has no notice of any adverse claims within the meaning of Section 8-105 of the New York Uniform Commercial
Code as in effect in the State of New York from time to time (the “UCC”), the Company will acquire good and valid title to the
Repurchase Shares, free and clear of all liens, encumbrances, equities or claims, as well as a valid security entitlement (within
the meaning of Section 8-102(a)(17) of the UCC) to such Repurchase Shares purchased by the Company, and no action
(whether framed in conversion, replevin, constructive trust, equitable lien or other theory) based on an adverse claim (within the
meaning of Section 8-105 of the UCC) to such security entitlement may be asserted against the Company.
(f) Such Seller (either alone or together with its advisors) has such knowledge and experience in financial or business matters
that it is capable of evaluating the merits and risks of the Repurchase and it has made an independent decisions to sell the
Repurchase Shares to the Company based on such Seller’s knowledge about the Company and its business and other
information available to such Seller. Such Seller has had the opportunity to ask questions and receive answers concerning the
terms and conditions of the Repurchase and the Repurchase Shares and has had full access to such other information
concerning the Shares and the Company as it has requested. Such Seller has received all information that it believes is
necessary or appropriate in connection with the Repurchase. Such Seller is an informed and sophisticated party and has
engaged, to the extent such Seller deems appropriate, expert advisors experienced in the evaluation of transactions of the type
contemplated hereby. Such Seller acknowledges that such Seller has not relied upon any express or implied representations or
warranties of any nature made by or on behalf of the Company, whether or not any such representations, warranties or
statements were made in writing or orally, except as expressly set forth for the benefit of such Seller in this Agreement. Such
Seller acknowledges that the Company and its affiliates, officers and directors may possess material non-public information not
known to such Seller regarding or relating to the Company, including information concerning the business, financial condition,
results of operations or prospects of the Company. Such Seller acknowledges and confirms that it is aware that future changes
or developments in (1) the Company’s business and financial condition and operating results, (2) the industries in which the
Company competes and (3) overall market and economic conditions, may have a favorable impact on the value of the Common
Stock after the sale by such Seller of the Repurchase Shares to the Company pursuant to terms
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of this Agreement. Without limiting the generality of the foregoing, except as set forth in this Agreement, the Company makes
no representations with respect to the information provided to such Seller in connection with this Agreement or the transactions
contemplated herein, including any current or projected financial information.
4. Termination. This Agreement may be terminated at any time by the mutual written, consent of the Company and the
Sellers. Furthermore, this Agreement shall automatically terminate and be of no further force and effect, in the event that the conditions
in paragraph 1(b) of this Agreement have not been satisfied within 10 business days after the date hereof.
5. Notices. All notices, demands or other communications to be given or delivered under or by reason of the provisions of this
Agreement will be in writing and will be deemed to have been given when delivered personally, mailed by certified or registered mail,
return receipt requested and postage prepaid, or sent via a nationally recognized overnight courier, or sent via electronic mail to the
recipient. Such notices, demands and other communications will be sent to the address indicated below:
If to the Sellers:
c/o Advent International Corporation
800 Boylston St., Suite 3300
Boston, MA 02199
Attention: James Westra
Email: jwestra@adventinternational.com
With a copy to (which shall not constitute notice):
Weil, Gotshal & Manges LLP
767 Fifth Avenue
New York, NY 10153
Attention: Alexander D. Lynch
Email: alex.lynch@weil.com
To the Company:
lululemon athletica inc.
1818 Cornwall Avenue
Vancouver, British Columbia
Canada V6J 1C7
Attention: General Counsel
Email: shigginson@lululemon.com
With a copy to (which shall not constitute notice):
DLA Piper LLP (US)
701 Fifth Avenue, Suite 6900
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Seattle, WA 98104
Email: michael.hutchings@dlapiper.com
or such other address or to the attention of such other person as the recipient party shall have specified by prior written notice to the
sending party.
6. Tax Treatment. The Company shall treat the repurchase of the Repurchase Shares by the Company hereunder as a sale or
exchange under Section 302(a) of the Internal Revenue Code of 1986, as amended, shall file all tax returns consistent with such
treatment, and shall not withhold with respect to any of the proceeds of such repurchase.
7.

Miscellaneous.
(a) Survival of Representations and Warranties. All representations and warranties contained herein or made in writing by
any party in connection herewith shall survive the execution and delivery of this Agreement and the consummation of the
transactions contemplated hereby.
(b) Severability. Whenever possible, each provision of this Agreement will be interpreted in such manner as to be effective
and valid under applicable law, but if any provision of this Agreement is held to be invalid, illegal, or unenforceable in any
respect under any applicable law or rule in any jurisdiction, such invalidity, illegality, or unenforceability will not affect any
other provision or any other jurisdiction, but this Agreement will be reformed, construed, and enforced in such jurisdiction as if
such invalid, illegal, or unenforceable provision had never been contained herein.
(c) Complete Agreement. This Agreement and any other agreements ancillary thereto and executed and delivered on the date
hereof embody the complete agreement and understanding between the parties and supersede and preempt any prior
understandings, agreements, or representations by or among the parties, written or oral, which may have related to the subject
matter hereof in any way.
(d) Counterparts. This Agreement may be executed in separate counterparts, each of which is deemed to be an original and
all of which taken together constitute one and the same agreement.
(e) Assignment; Successors and Assigns. Neither this Agreement nor any of the rights, interests or obligations hereunder shall
be assigned, in whole or in part, by any of the parties without the prior written consent of the other parties. Subject to the
preceding sentence, this Agreement shall bind and inure to the benefit of and be enforceable by the Sellers and the Company
and their respective successors and permitted assigns. Any purported assignment not permitted under this paragraph shall be
null and void.
(f) No Third Party Beneficiaries or Other Rights. This Agreement is for the sole benefit of the parties and their successors and
permitted assigns and nothing herein express or implied shall give or shall be construed to confer any legal or equitable rights
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or remedies to any person other than the parties to this Agreement and such successors and permitted assigns.
(g) Governing Law; Jurisdiction. The Agreement and all disputes arising out of or related to this agreement (whether in
contract, tort or otherwise) will be governed by and construed in accordance with the laws of the State of New York. EACH
OF THE PARTIES TO THIS AGREEMENT IRREVOCABLY WAIVES ANY AND ALL RIGHTS TO TRIAL BY
JURY IN ANY LEGAL PROCEEDING ARISING OUT OF OR RELATED TO THIS AGREEMENT. Each of the
parties (i) irrevocably submits to the personal jurisdiction of any state or federal court sitting in Wilmington, Delaware, as well
as to the jurisdiction of all courts to which an appeal may be taken from such courts, in any suit, action or proceeding relating to
or arising out of, under or in connection with this Agreement, (ii) agrees that all claims in respect of such suit, action or
proceeding, whether arising under contract, tort or otherwise, shall be brought, heard and determined exclusively in the
Delaware Court of Chancery (provided that, in the event that subject matter jurisdiction is unavailable in that court, then all
such claims shall be brought, heard and determined exclusively in any other state or federal court sitting in Wilmington,
Delaware), (iii) agrees that it shall not attempt to deny or defeat such personal jurisdiction by motion or other request for leave
from such court, and (iv) agrees not to bring any action or proceeding relating to or arising out of, under or in connection with
this Agreement or the Company’s business or affairs in any other court, tribunal, forum or proceeding. Each of the parties
waives any defense of inconvenient forum to the maintenance of any action or proceeding brought in accordance with this
paragraph. Each of the parties agrees that service of any process, summons, notice or document by U.S. registered mail to its
address set forth herein shall be effective service of process for any action, suit or proceeding brought against it in accordance
with this paragraph, provided that nothing in the foregoing sentence shall affect the right of any party to serve legal process in
any other manner permitted by law.
(h) Mutuality of Drafting. The parties have participated jointly in the negotiation and drafting of this Agreement. In the event
an ambiguity or question of intent or interpretation arises, this Agreement shall be construed as jointly drafted by the parties,
and no presumption or burden of proof shall arise favoring or disfavoring any party by virtue of the authorship of any provision
of the Agreement.
(i) Remedies. The parties hereto agree and acknowledge that money damages will not be an adequate remedy for any breach
of the provisions of this Agreement, that any breach of the provisions of this Agreement shall cause the other parties irreparable
harm, and that any party may in its sole discretion apply to any court of law or equity of competent jurisdiction (without posting
any bond or deposit) for specific performance or other injunctive relief in order to enforce, or prevent any violations of, the
provisions of this Agreement.
(j) Amendment and Waiver. The provisions of this Agreement may be amended, modified or waived only with the prior
written consent of the Sellers and the Company.
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No waiver of any of the provisions of this Agreement shall be deemed or shall constitute a waiver of any other provisions of
this Agreement, nor shall any waiver constitute a continuing waiver. Moreover, no failure by any party to insist upon strict
performance of any of the provisions of this Agreement or to exercise any right or remedy arising out of a breach thereof shall
constitute a waiver of any other provisions or any other breaches of this Agreement.
(k) Further Assurances. Each of the Company and the Sellers shall execute and deliver such additional documents and
instruments and shall take such further action as may be necessary or appropriate to effectuate fully the provisions of this
Agreement.
(l) Expenses. Each of the Company and the Sellers shall bear their own expenses in connection with the drafting, negotiation,
execution and delivery of this Agreement and the consummation of the transactions contemplated hereby.

[Signatures appear on following page.]
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IN WITNESS WHEREOF, the parties hereto have executed this Stock Repurchase Agreement as of the date first written
above.

Company:
lululemon athletica inc.

By:
/s/ STUART HASELDEN
Name: Stuart Haselden
Title: Chief Operating Officer

[SIGNATURE PAGE TO STOCK REPURCHASE AGREEMENT]

Sellers:
Advent Puma Acquisition Limited
By:
/s/ MICHAEL RISTAINO
Name: Michael Ristaino
Title: Director

Advent Partners GPE VII Limited Partnership
Advent Partners GPE VII (Cayman) Limited Partnership
Advent Partners GPE VII-A Limited Partnership
Advent Partners GPE VII-A (Cayman) Limited Partnership
Advent Partners GPE VII-B (Cayman) Limited Partnership
Advent Partners GPE VII 2014 Limited Partnership
Advent Partners GPE VII 2014 Cayman Limited Partnership
Advent Partners GPE VII-A 2014 Limited Partnership
Advent Partners GPE VII-A 2014 Cayman Limited Partnership
By: Advent International GPE VII, LLC, General Partner
By: Advent International Corporation, Manager
By:
/s/ MICHAEL RISTAINO
Name: Michael Ristaino
Title: Vice President of Finance – Fund Administration

[SIGNATURE PAGE TO STOCK REPURCHASE AGREEMENT]

Schedule 1

Seller

Advent Puma Acquisition Limited
Advent Partners GPE VII Limited Partnership
Advent Partners GPE VII (Cayman) Limited Partnership

Number of
Repurchase Shares

3,202,294
1,469
31,991

Advent Partners GPE VII-A Limited Partnership

3,515

Advent Partners GPE VII-A (Cayman) Limited Partnership

8,461

Advent Partners GPE VII-B (Cayman) Limited Partnership

34,898

Advent Partners GPE VII 2014 Limited Partnership

2,020

Advent Partners GPE VII 2014 Cayman Limited Partnership

5,742

Advent Partners GPE VII-A 2014 Limited Partnership

5,561

Advent Partners GPE VII-A 2014 Cayman Limited Partnership

4,049

Total

3,300,000

Exhibit 99.1

LULULEMON ATHLETICA INC. ANNOUNCES REPURCHASE OF 3.3 MILLION SHARES FROM ADVENT INTERNATIONAL CORPORATION
VANCOUVER, British Columbia, June 7, 2018 - (BUSINESS WIRE) - lululemon athletica inc. (NASDAQ: LULU) announced today that it has agreed to
repurchase 3.3 million shares of its common stock in a private transaction with funds affiliated with Advent International Corporation (Advent). These shares
will be repurchased under the company’s recently-increased $600 million share repurchase authorization and funded with cash on hand and available
borrowings. Advent has also informed lululemon that it has sold an additional 6.7 million shares of the company’s common stock pursuant to Rule 144. Prior
to these sales, Advent owned approximately 20.1 million shares of lululemon common stock.
“We are extremely proud of our partnership with lululemon, which spans back to our first investment in 2005,” said David Mussafer, Chairman and
Managing Partner at Advent International and Lead Director of lululemon's Board of Directors. “Our work with the company this second time, which began
four years ago, has been especially gratifying as it continues to execute on its long-term goals.” Mr. Mussafer continued: “Today’s partial sale is consistent
with our planned monetization of our interest in lululemon. We remain actively involved with the company as investors and board members and look forward
to its continued success.”
Stuart Haselden, Chief Operating Officer of lululemon, stated: “Advent has been a great partner to lululemon during a period of growth and global expansion.
We look forward to their ongoing guidance to the company. We are pleased to be in this position of strength which allows our participation in this
transaction. In addition, we expect today’s share purchase will be accretive to our fiscal 2018 earnings per share by approximately $0.03.”
About lululemon athletica inc.
lululemon athletica inc. (NASDAQ:LULU) is a healthy lifestyle inspired athletic apparel company for yoga, running, training, and most other sweaty pursuits,
creating transformational products and experiences which enable people to live a life they love. Setting the bar in technical fabrics and functional designs,
lululemon works with yogis and athletes in local communities for continuous research and product feedback. For more information, visit
www.lululemon.com.
Forward-Looking Statements:
This press release includes estimates, projections, statements relating to our business plans, objectives, and expected operating results that are "forwardlooking statements" within the meaning of the Private Securities Litigation Reform Act of 1995, Section 27A of the Securities Act of 1933 and Section 21E
of the Securities Exchange Act of 1934. In many cases, you can identify forward-looking statements by terms such as "may," "will," "should," "expects,"
"plans," "anticipates," "outlook," "believes," "intends," "estimates," "predicts," "potential" or the negative of these terms or other comparable terminology.
These forward-looking statements also include our guidance and outlook statements. These statements are based on management's current expectations, but
they involve a number of risks and uncertainties. Actual results and the timing of events could differ materially from those anticipated in the forward-looking
statements as a result of risks and uncertainties, which include, without limitation: our ability to maintain the value and reputation of our brand; the
acceptability of our products to our guests; our highly competitive market and increasing competition; our reliance on and limited control over third-party
suppliers to provide fabrics for and to produce our products; an economic downturn or economic uncertainty in our key markets; increasing product costs and
decreasing selling prices; our ability to anticipate consumer preferences and successfully develop and introduce new, innovative and updated products; our
ability to accurately forecast guest demand for our products; our ability to safeguard against security breaches with respect to our information technology
systems; any material disruption of our information systems; our ability to have technology-based systems function effectively and grow our e-commerce
business globally; the fluctuating costs of raw materials; our ability to expand internationally in light of our limited operating experience and limited brand
recognition in new international markets; our ability to deliver our products to the market and to meet guest expectations if we have problems with our
distribution system; imitation by our competitors; our ability to protect our intellectual property rights; the continued service of our senior management and
our ability to identify and attract our next Chief Executive Officer; changes in tax laws or unanticipated tax liabilities; the impact of the U.S. Tax Cuts and
Jobs Act, if

any, upon our reinvestment plans for the accumulated earnings of our foreign subsidiaries; our ability to manage our growth and the increased complexity of
our business effectively; our ability to cancel store leases if an existing or new store is not profitable; our ability to source our merchandise profitably or at all
if new trade restrictions are imposed or existing trade restrictions become more burdensome; increasing labor costs and other factors associated with the
production of our products in South and South East Asia; the operations of many of our suppliers are subject to international and other risks; our ability to
successfully open new store locations in a timely manner; our ability to comply with trade and other regulations; seasonality; fluctuations in foreign currency
exchange rates; conflicting trademarks and the prevention of sale of certain products; our exposure to various types of litigation; actions of activist
stockholders; anti-takeover provisions in our certificate of incorporation and bylaws; and other risks and uncertainties set out in filings made from time to
time with the United States Securities and Exchange Commission and available at www.sec.gov, including, without limitation, our most recent reports on
Form 10-K and Form 10-Q. You are urged to consider these factors carefully in evaluating the forward-looking statements contained herein and are cautioned
not to place undue reliance on such forward-looking statements, which are qualified in their entirety by these cautionary statements. The forward-looking
statements made herein speak only as of the date of this press release and we undertake no obligation to publicly update such forward-looking statements to
reflect subsequent events or circumstances, except as may be required by law.
Contacts:

Investor Contact:
lululemon athletica inc.
Howard Tubin
1-604-732-6124
or
ICR, Inc.
Joseph Teklits/Caitlin Morahan
1-203-682-8200
Media Contact:
lululemon athletica inc.
Erin Hankinson
1-604-732-6124
or
Brunswick Group
Ash Spiegelberg
1-214-254-3790

